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NEBRASKA DAMAGE
SENDS WHEAT KITING

Hm and Drought Also Help
{ ‘0 Nullify Early Bear-
: ish News.

A

R Hicago, May 24.—Crop fadlure nows |

from Nebraska sent wheatl soaring to- |

ddy, although earller a aecided break
tn values had taken place. Tha vloss |
was flurrled, 6% to 7 cents net higher, |
\‘r?t; May $1.73% to $1.73%, and July
§334% to $184n. Comn nlnoﬂ 2%
tn 3 cents and oats 20 to 314 conth
In provislona the outcome \mrled from
unchanged figures to 10 cents advanee.

Reports that Nebraska wheat shows
the samp morbld discoloration as in
iKnnsas brought about a wave of huy-
Ing after midday and made seliers
hard to find, The central and enstern
parts of Nebraska were said to be

elally affected and to be making
ng improvement. Heat end drought
elsawhere over the greater part of the |
wheat belt connted further as a bull
ineemtive, for In the meorning most tead- |
ors were misled by temporary coolness |
and by forecasts of showers. The May
dolivery fluctuated over a 1374 cent-tl
wide range, but business in thnt month |
was relatively small. Seattersd shorts
bid up May, notwithstanding that cash
wheat was commanding only about a
dellvery basts for most grades, Corn
and oats ascended with wheat.

In provisions the lower quotations |9
o hogs were more than counterbal-
anced by strength of ovaln,

CHICAGO PRICES,

ks Mon-
AT— On-n ‘Hlah Liow, . Aay.

ek et A8 174 161 1T
PR s i '.27":5 13.) 120 1273
BAY  G1% DRM B1% D8N

811 049 81 a4y A1

G4% 67 63%  6R% B4l
8% 42 BAN, 41N B8 |
40y 4015 400 435 400,
4190 407 418 404 42 |
JulYoersraenae D82 DAO 062 0T 06T |
Sdéptember.... 10.00 1610 10.00 1010 10.00 |
TR, s v 10,05 10,10 10.05 1005 10.00 |
Srwtm‘hor .o 10,32 10,87 10,52 10.32 10.27

Ne fmportant forslgn buying was in
evidence in vesterday's eash wheat mar- |
kat and as a result the sales wers small,
The few gales that were reported waere
of nearby wheat. Busineszs in Manitohas
also waa limited, Sales of rye were estl-
mated at 240,000 hushels and thoese of
cormn were at 50000 bushols. The ad-
vAnee in the flour market has cheekod
export inquiry and the domestle trade
15 small.

NEW YORK PRICES,

WHEAT—Nn. 2 rod, $1.85: No. 2 hard,

$!.ﬁ§ anitohin, 51,00 No, © mikxed duram, |
59 I, track N. Y. 1o arrive. {

i o, 2 yellow and No. 2 white, |
Hifho,: Mo, mixed, 8i%e. 0 Lof. N. Y, ten |
dayn" mpm--m i

BATS—No, 1 white, Dt WMo, 2 white, |
] .3 white, Plie: No. 4 white.
A0k rur;., oltpped whit nTMise.; ordinary
clipoed white, KBELD H5We., all slevatar.

ll\l«p-.\n By Weaters, 2170 £ o, b and |
SR 0. 1, f by SR 1

B\ltl Y —F rm‘ltnﬁ‘ T1MT8e.: mnlting, 81@ |
Bt oo & f N XL L

l‘“ No. 1, gD Mo, ¥, §20028; No 1.1'
$2205 0 ahipplue, 20021 a ton, !

STRAW—No, 1 rye, 22623 & ton. |

INTERIOR RECEIPTS. |

i Whenat, l"fsr-; |
Yesterday. ...... #15,000 o
Tonst wiek (ST
Tast yea )

SHABOARD CLEARANCHS,

. Flour,  Wheat,  Corn
Yeasterdny. . 1M 20,y (L]
Lt weok 41,000 482,000
Lagat yoar. ... 10, 48,000 i

. FLOUR.

' New York.

st-rln patente, SHELO0 wrl:ng cloprs, %7
iR ﬁ.‘,.n winter -mnu:h $7.20587.70; Hard

v traights, SOND.25. Rye flour firm;
:nl Ir-r mlf‘l lB ...lfl‘ﬁoﬂ. choloe tn fntu'y.
257 75, White corn flour dull; $1.85G%
& JUI L,

Minneapolls,
Flour unshanged to 150, higher.

in eationd

lots, famil atents quoted at SO.500N00 a
b'nrrnl lngi%mu: d cotton sacks, Shipments
48,002 barrels.

METALS.

¥y
Bid, Asited .
(i, BPOL,.ssss srss 6,40 .

l‘.:g:.’!nao 400 5.0

130
20,50
LR.O0
27.50

PJ lmn. No. 2“50

'Au uunca

LONDON, May &:-—Folan.z are the
claslng metal quota na.' S
0 off (] 10a

0 off £1 Ua
0

26,50

101 S |
futures. . ... ’h

%
TULUTRS . 4o e
t, 1560 tons;

Gopper.
per,
o, copper, spot..
Elgo,

Tin,
Tim,

0
0
0
Q
futures,
1] of

1,050 tons.
0 '
i o

spot ;Bl
LTI

u Gd

EANS—Marrow, choles, 100 fba,, @
I'I'II% Kidney, $10; white lidney, $12.5001
DUTTER—Higher than  extras, b,
o0Tko, ; extras, 92 score, I8l4e.; firste, 3
ﬁv.: moonnde, ZUFIRWE. : lower grades ' |
i, ; unmalted, hizher than extras, =
Big: extrha, :rnms"ror.. flrats, JdUAFINYo
anx-ma. 20 24e.; State dalry, tubs, finest,
3 od ta prime, MMge.; common
: Indlos, current rml\tn firnte,
".mmﬁe meconds, : lower grades, 165
;-uckmg atoel, current make, ’\o. 1.
'F"'&. No. 2, 17e.; lower grades, FETAL

THEESE—State, whole milk, short
10170, fmh. ppecials, 106 10We, |
rum, Hfi-I i lowaor .trnr!on. 111&1!\;;&*,; twiny,
wpocinlse, 16160
: Wisconeln, single dalses, frosh, 154
~ double dalwlon, fresh, 16401 7c. \unh

Il"'m,

\Mi

Garrison Tells Judge M'ajnlr

| $18,000,000 recelver's certificates lssued

| that the traetion company was without

PA;MENT IS DEFERRED
ONB.R.T. CERT!FICATES

$1 8,000,000 Isr’t on Hand.

In & dl.r:ree flled yesterday [n the
United States Distrlet Court Judge
tJutius M. Maver exiended payment of

by Lindley M. |

Br(:nk]rn Raptd
| August 1,
The

rrigon, receiver of the
ransit Company, from
1921, to Februanry 1, 1923,
regeiver had Informed the courl

funds to meet the obligations on the
orlginnl dnte.

Judge Mayer In reviewlng lmprove-
ments mpde sinee the issuance of the
certificates in Auguat, 1919, showed that
300 subway ears have been constructed,
the Brighton Beach line *from Church
avenue to Malbone street has been re-
bullt and the Coney Island terminal and
the Culver linp connection completed.

FOREIGN MAREKETS.

Lonpon, May 24 —Bar gold, 104s 2d.
Money, 614 por cent. Dispount retes:
Short and three months' bills, 6% per
| eent,

Pame, May 24.—The tone of the
Bourse was irvegunlnr to-day. Thres
per cent, rented, 57 francs & eontimes:
exchange on London, 47 francs 14 cen-
tmes; O por eent, loan, 82 franecs 70
ventines ; the dollar, 12 francs,

Depression at End, Say Bankers.

ArrANTIC. CiTY, May 24.—A aplrit of
apthml=m is reflected by members of the
Pennsylvinly Bankers Assoclation, who
arrived here to-day for its twenty-aev-
enuth snnial convention, which opens at
Hoddon Hall to-morrow and will be in
aesdlon for three days. Practically all
¢f the bankers asres that the turning
puint has becn reached in the depression
\.lhirh hos nccompa.nied post-wur defla-
tion,

LEATHER’S DEFAULT
STARTS SALE WAVE

Stocks Dumped Upon Market
Late in Session, Many Re-
cording New Lows,

The unexpected passlng of the Central |
Leather Company's preferred dividend |
eraghed down yesterddy into an already
unewsy stock market and becamne the one
final blow necessary to start a heavy
wave of selling which ended only when
the final gong marked the finish of
trading for the day. The passing of the
Central Leather dividend was in ltself o
decldedly disturbing factor, for the

company's record on preferred dividends
is one of Interrupted payments aver i
long period of years since the company
was first organized. The financial dis-

First National Bank
of Boston

Transacts Commercial Banking Business

of Every Nature

Make It Your New England Bank

Capital, Surplus and Profiis
$37,500 000

trict had firmly expected the deelaration
of the regular quarterly dividend of 1%
per cent.

This expectation was based larcely on
assurance glven to  Innumerable  in-
aquirers in the last day or two by so-
called insidera in Centrul Leather, As
these definite assurances wers passed
out by porsons who ought to know, they
spread about the Street.

Other elementa entering Inte the un-
settlernent, which finally culminated In
one of the sharpest and most unexpected
breuks of the year, wers the deferring
on Monday of the dividends on both
cinsres of Remfagton Typewriter pre-
ferred stock, the unloading of a weak
acvcount holding 4.000 shares of Cali-
fornin Petroleum, thé persistent circu-
latlon of rumors concerning the porsi-
bility of the Baldwin dividend belng
efther eut or passed at Friday's meot-
Ing and f{nnumerable other dcvelorl»

| Crusthle St

ments which ordinarily Wall
would have dismissed as worth only
pussing attention.

Not until the last few minutes of
trading did the real selling of stock on
an extraordinarily heavy scale begin.
All througin the session seourities had |
been. pretty well offered, but about 2:30 |

they began to coms In blocks of 2,000 1{“

and 1,000 shares and even more, A

blocks of this kind was all that specu- |

lators generally had been walting for,
and they, too, hastensd to usell atocks,
adding to the general confusion, As a
result o number of new low rocords for
the yeur were muda by such stocks as
Generad Motors, Plerce Arvow preferred,
], &e.

The followlng table gives a compari-
| son_of the new Iu.’nwpiI made 'b}' a l‘l.w of

Street I

the more active stocks, their previous
lows Yor the year and the year's highs:
Yostor- Pro-

day's vious Year's

Low. Low. High.

t"sncml Motors ... e 1100 114 104
1 F rrow p!... oy [ L

wlble Bteol e T0% 1071
¥. air HInKe. .enon- ﬁ!{ ﬂ:‘.; T}
tlﬂ" ampan aw i N3

0 s % .

weh Magneto .. . B3 ity

1 . lﬂg o -1

1. S. Exchange Off In London,

LoxpoN, May 24.—There was to-day
a gharp decline to 3,93 In American ex-
change. It was ‘attributed to buying for
German  account In order to  satlsfy
reparation claims. It s belleved that
Hars thus obtained aro belng held for
l~“rt-uf-11 aegount in New Yorik.

INDUSTRIALS,

Sales, Higm Lm\
200 Avie Coal ... .

100 Aptna Expl ctfs IIJ,-.
0o Alumin Mfg pf. 78
1000 Anal Leather.. 1415
440 Llu-') A

100 e Ligh

40 Cellulald Co pf IOB
S00 Chi Nippla e
G0 Cho& Ianst 111,

0 Com F ..

0 Com FOF |\I

D L& W Cr .\l
1000 v L, & W orta...
00 Darant Mot ..
2500 Emplra Food ..
100 Firroll Clonl ..
10K Clen A Conl, .
GO Tepertal fi'oh, ..

Net
L-lxh Uhge,
4

20 Imtor Robber | k.
1 Nat® Motoras ., 657
NN AP ST, 0
T Porfier Tlre. ... ¢l
100 BRI vss.s "

1500 Ttondbng vis... 1994

1100
N
1000
100

Bo Con) & Tran o

Stand Com T, 4y
Stand T pf, §
Etand Gus & T

100 Stan G & B pf 'S

1000 Bwents o, ...

:;i:il: 7

1000

(i)

Al

AN

1500 T 'Crreblde.

STANDAED OILS,

1000 Anglo-Am OflL 1% 19 1wy
DN Y Trans.... 745 15 14
10 8a Penn 1,2 20

00 8 Ol of Ind.. T

%
lNl!ﬁI’E.\’rFi"NT 0115,

o Allied O i &Y,
a0 Padr Pet. . 7 Ao+
A0 Ttoone 41, ., 1 1% + %
THH Paatan " oF
1ML Carih el . T % -
100 Clithon ;yt\ ‘.‘1l'% 27“‘ .. 3
1100 panle Svpd, L. ey g+
1000 Curhing. Pot. .+ 18 15 r 1,
G000 Per pf BT Y oy bk
ROSTON,
MINING.
Salen, l‘\nrn 'H'lu'h an. Tinmt
10 Ahmoek e BE i
M Alates o2

15 Arfz Clom. g
Dionnngm . -
" Onl & Arb 1

7 Cal & Hecin, 253
0 Caraon ... . 138
49 Centennlal

I Chine ...
272 Copper Tan
41 Tiavls Dnly

470 Easnt Butt
1M Ciranby . iTd 4
125 Island Croek..
140 Ialo Royale... 2
10 Mayflow ¢ C..
2 “Ialllgnn %
10 Mohpwk ...
10 Nipissing ...
ll.n North  Butte,. 1
A5 ld Domlnfon.
T Troand
$10
2100
"7
o5
Alin
10y
KA

1T B Smelt pf. ll

1tah  Conn, .
Victor amt
Winona

Wolvering

RAILIOADE,

Elov. . 51
pf. S

Poston
Rosrton
Doston & Me., 2004
0N YN H & H 18
Colony. .. %
West Baod... s'.’%
West End pf. 3

MISOELLANEOU
Amonkeag ... REL
Amoskeng pf., T0
Am Pnu Sve, g

Am Pn Bve pf 124
iy

Am Bug pt
Am  Tal,
Am  Wool.
Am Waonl
2156 Century

&5 NMuwtern Mfg. 'lo
5 Emnst 58 pf... 0
2 Palson ... 300

200 Ciardner  Mot. 16
10 Cen  Iiee. ... 150
2985 IRy ..., 1

N Int Cot M pf. 8
a0 Int  Cemant

45 Int Products., 41§
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Sales. High. Low. Last, Chge.

400 Denny Oll..... o N n—%

ZE00 Bk Basln Pet. 79

200 Blk B Pot rta, 1
400 Emerek Ofl..

TOO Bng Mmlent.1.
B Fndnrnl L1 B
L) Fenatand ...

2100 Int  Petro
100 Keyatone Ran
100 Manhattan OIll,
2400 Marncaibo Ol
1600 Merritt OMl. .
200 Mex Pan. . e
18100 Mexico Ol ...
Do0 Midwest Tef,, . 140
GO0 Mount Prod. ... 10%
600 Noco Ol

.« 128
T ‘-n;-ulnn Ref. . Aty ok
Humy Pot.. g B L]
e 011 B’g vt a.\._, BiW ST14

F00 Bloolly Ofl.. .. A 4% —

100 Tex Kog ...... 1 1 i
L0 Poxon O & L., % # { e

) Unit Tex Ofl... & |4 L g

Hoo Unit Royalty.. 2 2ig s I s
100 Vie O new ;‘z e | T 13

4N Va0 & R A 2 1% 1 — %
TN Wondburn 11 1 1 iy
10000 Y Of..... - oM % N+

MIN’NG. |

fith) Ales-Br uu:l‘., % s
1000 Amer Tin.,. -h 22“ 2.
1000 AtTanta . .o.... 1 1 1 H
S0 Mg Ledge, L & . |
2200 Booth .. I 4 3 1 -1

ET00 Frort & Mont..t 60 e [ .
"nnﬂ- aled Min, 1 0% 0% — Y%
1100 Candelarin M.t 38 an b
2500 Clone Cop Min. 13§ 114 1 — 3%
1900 Cortes Sllver.t 74 T2 T =
penno Cresson Gold., 1% l”\ 15 4 1

400 Prundle Arfe. .. % " i
Lo K1 Salvader. . " .‘. e

100G

Emma Silvor.t

o

W Mex Inv...
i Nat Leather.. 7%

Now Enr Tel..102%%
Punta Sugar.. 35%
Bwire

9 Trpfted Drug, . 96
Un Dreug Tt pf 45

Inited Frofr. . 1100 oo
Bhoe. . 557 b ek
a1 s W
1214 ]!2’& :‘.'
114 11 1
f ﬂl“ IN‘ 18
5 Warren Ist pt 24 g 24 % |
20 Wick Wire,, .. 15 15 5 15 |
BONDS
100D A G W S..... Bély DAY DAY ‘-w,
BN Misse 1t Pow Ga 79 8 ] 1
OO0 Swift b, Boly RhYy e Q.‘u_-‘ |
A0 New Eng T Hs ‘A4 Ry 4 i |
2000 Wostern ‘Tel On 80'-& L} |
Ank
Arlz !.'
Arfz on
Arls 1
Blk Hlu\-k an
n & Mon B0 ) L |
Chief ¢ 20 M TR a5
Cilnveras 1| Monarch . . 10 I
Crys naw, 20 INat L & Z. . 3
Jenblgiv. .. 10 10 Nkon ..... 2 L)
ingle B B, 2 2%/ Rainler ... 7 R
Fortunn s % | Mer, 7 8
Fiurekn c. o o |8!1mr Teaf 4 b
lindldﬂn e nn oI : Fxt.. 20 :Wi
sben B A |Yukon .... .90 1
Irrm Blos. 12 17 1 ;
CHICAGO.
Omn High. Low. Last,
200 Armour pf.. L] B8y
53 Armour Tﬂlh I W 13§ 19 iy
0 Coase Plow. . L] Ls niy
175 Comw  Edlaon, Ifﬂ“x 108 100
P70 Contl Motors,, iy ity Nig nyg
Gt LD & D, S &N L]
20 ”b: o L ﬁ"i ? o
7% TAndeny 4sm U 0%
4158 Mont W & Co. 21 an '.‘0:(: o2
00 Nat lmthmr kb ] . | e 7
6 Piesly W ‘A‘. 1My 1 1t 17
25 Publle Service, R a R a1
20 Quaker O pf., 84 B4 A4 £y
60 Teo Maters... 174 1T 171 17w

MISCELLANEOUS MARKETS

NEW YORK DANK BTOCKS,
a. Bld‘M’;o

Anericn
Atlantic
Battery

WETY ... 425
tryant Park.. 163
1"way Cent...125
fronx  Nat...150
Buteh & 1., 140
Chase .......583
Chat & P,

Chielson Ex
Chemienl

CHY s e
Conl & !mn
| Colonial ...
(‘nlm-.bln
:.nm!ﬂlrn as

Nt ol

Salea, High, Low. m st. Chige. | Satea. Hi L«w Last, c.'h 58,

700 Fureka Croo a‘r ol 48 s 8000 Arlu:ondn. o 6s K1 ] BT% :“i
o0 Bureka Holly. 14 1% Iﬁ. + o o A a ¢ 73 0. 0 Nﬂ_‘ 'N =k
1000 Ciold Cons. ... 1 7 - A !« 0! -q.-..mn Wi =
100 Godd  Devel.. : -_ +1 Armour _kCoTs 8% 05 '_-.?'.'
T Gald Flor. . '_ 3 2 Huave or ‘l} Ba.. K1 -._‘W —=lg
1000 Gold  Kewnnit IR Both § Ta '23, 98 N84 =%
1000 Gold S5t Plei. i( 5 ! HBeth 8t Tn 28, D78 1T — 13
an, o Beth 8 78 ‘85, 0475 =1

2000 Gold  Zone. . W z N R T 10 —
1000 Great  Bond. 1 & Can 5 T4, 44 =3
1000 Hecla Mining.. % .. Conn g, 08, l:r'ﬂ.', =i
1000 Tron Blosson.t e ey =48
1000 Jumbo Hxt...t I 1::,'“‘ =
U Knox Divide..t 14 he ity -3
15500 MoNamara .. f ) B —1 “ob Ep B’ it 2
1600 MeNam Cros.$ 10 . Gul 8 O To it -~

100 Magma Cop.. 24 — % Goodrleh T Te. 92 0114 =
1000 Marsh Min...t ;R Grnnd T 8. : L

W) Moth Lode new g . Gult O Ts... 1 Ty
2000 Natlonal Tin. . 14 . Helne Co 4
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12000 Rex Cons. . My — % N + 14
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onbn Bilv - L & +1 .
#n 8l King 'I'rl\ r 1 1 3w s a0 ;
e o e e Qnto, Ot Ta; 125 §

I.I.IJI.J. i “_u' n“' 3‘.' z | t‘]uj..A]‘-.-\o\]«r .
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| ditions upon which

; '| that they are SAFE. For thirty-nine years principal and interest

Far-Seeing Investors

THOSE who look into the future are the successful investors.
They judge securities, not by their promised interest yield, but by
their merits and the safeguards which protect them. Far-seeing
investors demand that the securities they buy must be so thor-
oughly protected as to be SAFE in bad times as well as good.

Such investors find their severest demands are met in STRAUS
BoNDs. For thirty-nine years—a period covering two wars and
four financial panics—their record has justified our statement

on these first mortgage bonds have been paid in cashwhen due,
without loss, without delay.

If you wish genuinely safe investments, you should investigate
the STRAUS PLAN and STRAUS BONDS. Qur Plan has made
possible this thirty-nine year record of safety. Our booklet,
“Common Sense in Investing Money”, gives full information.
Write for it today, with our Current List of offerings. Ask for

BooxLer C-561

S. W. STRAUS & CO.

INCORPORATED - ESTABLISHED 1882
150 BROADWAY, NEW YORK - Telephone Cortlandt 8064

CHICAGO CLEVELAND SAN FRANCIECO PHILADELPHIA
DETROIT BOSTON MILWAUKER INDIANAPOLIS
BUFFALO WASHINGTON PITTSBURGH MINNEAPOLIS

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

8. 0. STARTS AUSTRIAN BRANCH.

Austro-American Petrol Compnny
Formed In Vienna,

Special Cable to Tur New Yorg Hemanp.
Copyright, 1981, by Tus New Yornk Hmnauy. |

Vignya, May 34.—Under the name of |
thae Austro-Amerlean Potrol l‘nmpnr_1|
the Austrigan branch of the Staudard
Ol Company has been formed here. |

Wihhelm Hormann, an  Austriar |
banker, !s president of the new com-
pany, and Wilhelm Kestranek s Its
vice-president. v

e
|

Asia Banking Corporation
Head Office
35 Broapway New Yorx

San Francisco Office

301 CALIFORNIA STREET
(Robert Dollar Building)

Capital 4,000,000
Surplus and Undivided Profits more than $2,000,008

SUGAR.

|
|
There was no change in y'_-m.f-rdu'a‘

raw sugar prices, which were (.02 for An American Bank

contrifugal, but a Hitle betler business Above is ’ s

was reported. Tho sales included 2,760 | | the “chep” for Trade with the Orient

bags of Porto Rleos for prompt ship- | | (rademark)

ment, 760 baga of San Domingoes in feidstared

port and 11,500 bags of Cubis ex-ware- Chi E oy ;

house, all at equal to 5.02. Nothlng pow |hi B |2l Bra”d"” " ‘}” }'dr ﬁ‘"‘

developed In the reflned situntlon, al- | 1

though thers soamed to be o little hetter | Corporation HANKOW SHANGHAI MANILA

{nquiry. Prices ranged from 6.30 to | : = § ¥

C.60 for fine granulated. PEKING HONGKONG CANTON
The mange of prices In yesterday's CHANGSHA TIENTSIN SINGAPORE

sugar futurcs market follows:

AW, : ey : il
Mo This Corporation invites conferences with _thmc desir
; 1?'"' s i ak | ous of entering into trade relations with China or other
JUNE, s cavoes b
JUlY . sisinis | s . .
Suptember. . i sections of the Orient, as well as with ﬁrn.n who wish to
b o A : 2 gt | extend their business with those countries.
REFINED.
Yestar- |
Opon. Migh, Tow. Close, day, |
Septemher.. 4.0 G0 050 G.50-31 fi. 30 |
ELECTIONS AND MEETINGS. |
il ol s

o o o o
Anglo-American (4 Cempany Limited,
of Englnnd.

STATE OF NEW YORK

London, May 18, 1021
NOTICE 18 HEREBY GIVEN that the
Annuxl General Meeting of the above-pamed r
Company will be heid at the Re gistored Offlcs II

of the C any, 40 and 385 Quesn Anne's
Gate, TLond H. W. on the 20th day of
June, 1921, at I3 o'clock B, M

For the vonvenience of ]Inl-lﬂ-n of Share
Warrants of the Company resident in the
United Btates of America the Dirsctors of
e Company have included among the con-
Share Warranta of the |
the conditions tollow-

Serial Gold Bonds

EXEMPT FROM TAXATION
AMOUNTING TO

$41,800,000.00

Will be mld Thursday. June 9, 1921,
at 12 o clock noon

(Standard

At the State Comptroller s Offlce. Albany, N. Y.
These bonds are Legal Investments for Trust Funds,
1l Bonds will be issued in coupon form in denominations of $1,000.00 and
in registered form in demominations of $1,000,00, $5,000.00, $10,000.00 and
| $50,000.00 as follows:

$20,000,000.00 for the Improvement of H1 to be dated March 1, 1921,
! and to mature $400,000.00 annually on Marc each of the years from 1822
t®1971, hoth inclusive.

#5,000,000.00 for the Acquisition of Lands for the State Forest Preserve
to be dated March 1, 1921, and to mature $100,000.00 annually on March
in each of the years from 1992 to 1971, both inclusive,

$6, 300 000.00 for the Construction of Barge Canal Terminals, to be dated

Cumpany are lssued,
ng e
17, "Any person as bearer of a Ehare
Wasrrant or Share Warrants of the
Company shall be entitied to attend in
person or by proxy, and vote at any
Genernd Meoting of the Cotupany In re-
ppect tharsof 1f he shall 14 days at
least before the day mppolated for the
muating depowit his Share Warrant or
Warrants  with the Guaranty Trust
Company of New York, 17, B A,
which sald Company ahall fesue n|
certiflcate setting out the namos and |
pddreimed of all persons wha have so
dupos thelr Rhare Warrants, and
they w1l then mend such certificats
to the Company at Ita Reglstared OF
fice, »o ns to reach 1t before the time
appointed for the mesting and the per-
pon or persons whore names and nd
drosses shall appear In guch cartificata
ar thelr respectlee proxies, shall be
entitied to voto In respect af the r.-|-||
ber of shares deposited by them

spectively as aforessld, ms shall I[I
poar by soch eortificonte Tha namos

of mors than one as joint holders of Jiblﬂl"}' 19"! and to mature 818600000 all
A g whiall not be recelved, annually on January 1, in each
J|"|.-- J:Jrl‘. -‘ﬁlc\::n;mi'ﬂj\r "\'nrr;n?- ‘dr- of the er‘ from 1922 to ]911 hoth |ﬂ(4mi\'@.

posited with the (Gusranty Trust Com. | £10,000,000.00 for the Paymmt of World War Bonus to be dated March 1,
o An aforesald, shal 1921, and to mature $400,000.00 snnually on March 1, in each of the years

them until after the mesting or
adisurnment thereef shall have

fromm’ 1952 0, 1946, both Inclusive
Az the bonds to be iesued for the I'mprovement of Highways, the Construction

af Barge Canal.” .rminals and the Aeguisition of Lands for the State Forest Preserce

fuaranty Trumt Company may

" Alep h the deposlt with them of
..‘.m}1 ::I;:h’ﬂf-'ll’:mlr»‘“'lr‘m':nn“fnr the pur- are yable in B0 equal annual installments, all bids wnill be reguired in multiples
pose mentloned fn the last proceding  of $50,000.00, which sum will be deemed to include an equal face amount of bonds

condition whets such Share Warrants

of each maturity,

As the bonds to be issued for World War Ronua are ble in 25 aual annu!
inatallments, all Wids will be ropeired in multiples of sgmmm whish sum woil!
be deemed to inelude an erual foce amount aof bonds of each maturity.

No bid will be arcrpu-d for separate maturities, therefore bidders will be
required to state clearly in the proposals the specific iseue (exerpt that Highway,
Barge Canal Terminals and Htate Forest Preserve bonds will be deemecf to ba

one lssue for the purpose of allotment ns hereinafter provided) of bonds and the
amount and price for each $10€.00 bid for, which will be deemed to include an
equal face amount of bonds of eacn maturity based upon the multiples specified
above [or each separate issue,
As the bonds enumerated above for the Imprmomnnl of Highways, the Con-
| struction of Barge Canal Terminals and the Acquisition of Lands for the State
Forest Preserve mature in from one to fifty vears, the Comptraller will reserva
the right to allot to the successful bidder bonds of any one of these issues, not-
withstanding the lpeciﬁc fssue may be stated in the bid.
No bids will be rted for less than the par value of the bonds, nor unless
accompanied by a drpon of mnm{ or by a certified check or bank draft upon
Jo b 1o the | s solvent bank or trust company of the cities of Albany or New York, payable
e ot iR Lernoma named n | to the order of the Comptroller of the State of New York, for at least two por
any oortiflontes lesund to them by any | eent. of the par value of the bonds bid for.

are already deposited with any other
Trust Company or Banklng Corpora-
tlan of repute fn the United Btates of
Amerien or Canada and such Trust
Company aor Nanking Corparation
whall, 14 days at least befors the day
appointed for the meeting, furnish to
the Cuaranty Trust -mgar
tificate wsetting fortt he i
address of the person on whone nehall
hold wuch Share Warrants to
er with the number of shares rep
nted therehy, Alsa with an under.
taking that they will not part with
possesslon of tha Bhare Wirrants
mentinned In such ecertiflcats or any
of them or hald them or any of thom
on behalf of any other parson or pofrs
#otin than the person named in the
cortificats untll after the meeting or
any adlournment theraof shall have
been held, And the Guaranty Trust |
Company may, when (he aforesald
conditions have beon ecomplied with,
fssun n certifioats fo he sent to the

such Trust Comipany or Banking Cor- | All ropoul- t wlth the gecurity deposits, muat be sealed and en-
pration s aforesald And MR Dericn | dorsen  Prapossl for bonds” And encianed I & tesled eavelope. directed 1o the

“Comptroller of the State of New York, Albany, N. Y."
All bids will include accrued interest.
The Comptroller reserves the right to reject any or all bids which are nob
in his opinion advan us to the interest of the State.
Circtilars descriptive of these bonds and of outstanding State bonds, sinking
funds, ete., will be mailed upon tppllea'l.iun to

ahall he entitled to vote (n rewpeot of |
the number of shares named In the
eattificate fesusd by the Guaranty
Trust Campany In the same manner
as if the Bhars Warrants reprosenting
much whares had been deposited with
the CGuaranty Tradat Company as pro

vided by the last precedlng condition
o8 and 88 Quoet AL JEWHTY, Bcretary | JAMES A. WENDELL, State Comptroller, Albany, N. Y.

TLondon, B, W, i | =l Aiblﬂ)’. N.Y. h{a}' 16, 1921.
'fT«fP I-‘.\!l.\iElLs“'lt:'\A\T AND TRUST | — —— ey

16, 18, 20 ani'l‘!! “'ll“!ﬂm Street, Ballt Gets 'mm (inlll. Nebraska State Bank Closes. ‘

The Annual M::::nsw.l; .r.--".m skholders of The itlonkl Bank of Commerce in Lancotw, Neb, May 24 -—The Feople's
THE FARMERS' LOAN AND TRUST coM- | New Yy "1 recelved yesterday two eon- | gyyie Bank at Anselmo, Keb., was elowsd
KAB for the electlon of Dirsctors will ba | slgnments of Sceandingvian gold amount- | ! "
" }mﬂwﬂu of the Coampany on TURS. Ing tn more than !'r"m fnon The bank | ' “day at the request of the dlrectors,

W‘ll. Polls wil) r
'n ¢ ane o ﬂnr’: rf'.;l‘

ull'tl-t. Becietaty.

PR i

slxty soven bars, | The last roport showed deposits of 8138,-
000 and loans and discounts of §115,000,

rocelved on Monday
valued at $900,000 from Norway.

B it




